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October machine tool orders
up 36.0% from the previous month

According to data reported by the
48 KOMMA member
that participated in the organization's
statistical ~ program,
Korean machine tools amounted to
153.7 billion won in October 2004,
a decline of 1.1% compared to the

companies

orders for

previous month, but an increase of
36.0% compared to the same period

a year ago. Total orders for Korean

machine tools in the first ten
months of 2004 totaled 1,381.9
billion won, amounting to

year-on-year growth of 15.1%.

Domestic orders for October 2004
brought in a total of 94.4 billion
of 4.0%

and

won, a gain from
2004, 19.5%

compared with the same period last

September

year. However, foreign orders in

October resulted in a loss of 8.3%
from September 2004, but a gain of

74.4% from October 2003, amounting
to a total of 59.4 billion won.

In response to these latest

results,
Jong-Hyun Jung, Executive Director of
KOMMA, made the following
statement: "October orders declined
slightly from the previous month due
to recent sharp plunges in foreign
Weak U.S. dollars

raise concerns over the export outlook

exchange rates.

for the upcoming months." He added,

"In contrast, domestic orders continued

to grow for second consecutive
month."
Machine tool exports in September

2004 earned US $84.0 million,
increase of 18.3% from the previous
month, and 4.7% from the

period in the previous

an

same
year. This
sector continued to grow in September
for the 26™ consecutive month, but at






